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Item 8.01 Other Events.
As previously disclosed, Akorn, Inc. (the “Company”) is a nominal defendant and certain current and former Company officers and directors have at various times
been named individual defendants in a putative shareholder derivative suit captioned Kogut v. Akorn, Inc., et al., No. 646,174 (La. Dist. Ct.) (the “Kogut Action”),
filed in Louisiana state court in the Parish of East Baton Rouge (the “Court”). On December 12, 2019, the parties entered into a Stipulation and Agreement of
Settlement (the “Derivative Settlement Agreement”) providing for the dismissal of the action and the release of all claims asserted derivatively therein on behalf of
the Company. The Court preliminarily approved the Derivative Settlement Agreement on December 16, 2019. On January 22, 2020, the Court granted final
approval of the Derivative Settlement Agreement.
In granting final approval to the Derivative Settlement Agreement, the Court entered a Final Order and Judgment, which provides, among other things, that the
Kogut Action is dismissed in its entirety with prejudice, and that Akorn, and every Akorn shareholder claiming by, through, in the right of, derivatively, or on
behalf of Akorn, or otherwise pursuant to the internal affairs doctrine under the law of the State of Louisiana, releases, among others, the defendants in the Kogut
Action, and their past and present directors, officers, agents, advisors (including financial and legal advisors), affiliates, predecessors, successors and parents
(“Released Persons”), from any and all claims that have been or might have been asserted by plaintiff in the Kogut Action and/or any Akorn shareholder against
any such Released Persons derivatively, or otherwise pursuant to the internal affairs doctrine under the law of the State of Louisiana, based upon or related to the
facts, transactions, events, occurrences, acts, disclosures, statements, omissions or failures to act which were alleged in the Kogut Action.
The settlement of the Kogut Action does not affect any claims asserted inIn re Akorn, Inc. Data Integrity Securities Litigation, C.A. No. 18-cv-1713 (N.D. Ill.)
(the “Securities Class Action”), the class-wide settlement filed with the court in the Securities Class Action on August 9, 2019, or the direct actions under the
federal securities laws brought by shareholders who have requested exclusion from the class-wide settlement in the Securities Class Action.
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